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INDEPENDENT AUDITORS' REPORT

TO MANAGEMENT AND SUPERVISORY BOARD OF REGIONAL PRESS
DEVELOPMENT INSTITUTE

Opinion

We have audited the financial statements of REGIONAL PRESS DEVELOPMENT INSTITUTE (the
"Organization"), which are presented in Ukrainian Hryvnia (UAH) on page 3 to 22 and comprise the
statement of financial position as at December 31, 2020, and the statement of profit and loss and
comprehensive income, and statement of cash flows for the year then ended, and notes to the financial
statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements present fairly, in all material respects, the financial
position of the Organization as at December 31, 2020, and. its financial performance and its cash flows for
the year then ended in accordance with lntemational Financial Reporting Standards (IFRSs).

Basis for Opinion

We conduct€d our audit in accordance with Intemational Standards on Auditing (ISAs). Our responsibilities
underthose standards are furtherdescribed intheAuditor's Responsibilitiesfor the Audit of the Financial
Statements section of our report. We are independent of the Oiganization in accordance with the ethical
requirements that are relevant to our audit of the financial statements in Ukraine, and we have fulfilled our
other ethical responsibilities in accordance with these requirements. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with IFRSs, and for such inteural control as management determines is necessary to enable the
preparation of fu,lancial statements that are free from material misstatement, whether due to fraud or error.
ln preparing the financial statements, management is responsible for assessing the Organization's ability to
continue as a going concem, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Organization or to cease
operations, or has no realistic altemative but to do so.
Those charged with govemance arc responsible for overseeing the Organization's financial reporting
proc€ss.

Auditor's Responsibilities for the Audit of the financial Statements

Our objectives are to obtain reasonable assurunce about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue arxauditor's report that includes our
opinion. Reasonable assuftInce is a high level ofassurance but is not a guarantee that an audit conducted in
accordance with ISAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or elror and are considered material if,'individually or in the aggregate, they could reasonably
be expected to influence tle economic decisions of users taken on the basis of these financial statements.
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Auditor's Responsibilities for the Audit of the Financial Statements (continued)

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or elror, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is.zufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the ovenide of intemal control.

Obtain an understanding of intemal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Organization's intemal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Organization's ability to continue as a going concem.
If we conclude that a material uncertainty exists, we are required to draw attention in our Juditor's report
to the related disclosures in the financial statements or, if such disclosures are inadequate, to modifyour
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's report.
However, fufi.rre events or conditions may cause the Organization to cease to continue ar u gbirg
conc€m.

' Evaluate the overall presentation, strucfure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and eventi in a
manner that achieves fair presentation.

We communicate with management rega;ding, arnong other matters, the planned scope and timing of the
audit and significant audit findings, including any significant defigiencies in internal control that we identiS,
during our audit.

Ir1,na Shtefanyo
Managing Partner

Russell Bedford RCG
5 Spaska Street, 6h floor
M071, Kyiv, Ukraine
17 November 2021

Russell Bedford RCG
Mailing address:
Ukraine, Kyiv 0407
5 Spaska st.
6fr floor



Regional Press Development Institute

STATEMENT OF PROFIT OR LOSS AND OTIIER COMPREHENSIVE INCOME
for the year ended December 3l,2OZ0

(in UAH, unless otherwise stated)

Revenue

Total revenue

Program expenses

Total expenses

Unal lo c ate d inc om e / ( exp e n s e s)

Administrative and other expenses

Financial income, net

Surplus(deficit) for the year

2019

t06 946

13 551 196 18 106 946

6 (13 ssl 1e6) (18 106 e46)
(13 ssl 1e6) (18 106 e46)

Note

5

2020

13 551 196 t8

(se 670)

82 944

(183 600)

I 255

23 274 (182 34s)

The notes on pages 6 to 22 are an integral part of these financial statement



Regional Press Development Institute

STATEMENT OF FINANCIAL POSITION
as of December 31r2020

(in UAH, unless othenttise ,stated)

Assets

Non-current assets

Property, plant and equipment

Total non-current assets

Current A,ssets

Targeted financing - receivable

Prepayments and other assets

Cash in bank

Total current assets

Total assets

Liabilities and Net Funding Position

Current Liabilities
Targeted financing - payable

Accruals and other payables

Deferred income

Total current liabilities

Total liabilities

Netfunding position 
;:

Unrestricted

Total net funding position

Total liabilities and net funding position

(4t3 274) (436 s48)

3t-12-2020

86 855

3L-12-2019

75 530

86 855 75 530

9

10

11

749 799

I 397

3 296 460

96 679

I 397

2 869 838

4047 656 2967 914

4 134 stt 3 043 444

9

t2

l3

3 692 066

768 864

86 855

2 670 380

734 082

75 530

4 547 785 3 479 992

4 547 785 3 479 992

(413 274) (436 s48)

4 t34 stt 3 043 444

Press Development Institute authorized these

The notes on pages 6 to 22 are an integral part of these financial statement



Regional Press Development Institute

STATEMENT OF CASH FLOWS
ended December 3l,Z0Z0

(in UAH, unless otherwise stated)

2020 20t9
Cashflow from operating activities
Cash received to cover program services
Currency exchange differences, net

Total cash received
Cash paid to cover contracted experts, remuneration:

Experts - project activities
Experts - trainers and mentors
Experts - public relations and communication
Experts - legal services
Experts - finance services
Experts - data analysis
Experts - consulting

Cash paid to cover:
Employees' salaries and related taxes
Grants, awards and incentive payments to program
participants
Events logistics services
Production of project content
Translation services
Office rent and utilities
Other direct program expenses
Audit and consulting services
Tel ecommuni cati on servi ces
Bank services
Office maintenances services ;:

Total cash paid
Net cash received/ (used) in operating activities

Operating currency exchange difference, net
Net increase / (decrease)

Cash in bank
Balance as of 1 January
Net increase/(decrease) for the year
Balance.as of as of 31 December

13 813 200 Ls97836r
8 e40 (25 8es)

13 822 140 t5952 466

1 569 155 2498385

3 636 775
I 578 795

87t 864
593 015
405 699
343 212
22 250

I 421 881

| 409 671
734 115
399 439
303 246
217 557

45 630
aa a- /JJ JJZ+

23 579
22 736

3 373 694
I 652 802

331 372
I 641 737

43t 0s6
183 500

49r 075
4 597 837

I 637 637
156 3t9
278 062
267 044
106 250
29 026
24 897
l8 786

13 631 953 t7 719 47e
1e0 187 (1 767 0i3)
236 43s (s29 068)
426 622 (2296081)

2 869 838 5 165 919
426 622 (2 296 08r\

3 296 460 2 869 838

The notes on pages 6 to 22 are an integral part of these financial statement



REGIONAL PRESS DE VELOPMENT INSTITUTE
NOTES TO FINANCIAL SrArrrrtNNrS

for the year ended December St,ZOZO
(all amounts are in UAH, unless other-vyise s

Note l. General information

Regional Press Development Institute (RPDr or the 
."organization,,) is the non-profit non-government otganization, incorporated under ukrainian 
1r* u"r u r.gui.nii t'ry inzooa,It has neithershare capital, nor retained. .u-ingr..rhe governins u"o1.r ;i;;"r;;#\)un onare Managementand the supervisory Board. RPDI"is based"in rvirlut*ine: Khreshchatyk 44"-, offrce 301

Principal activities. of the organization a19 deyelopment and enhancement of the free mediaprofession in Ukraine through-training and tegat suplo.t of media professionals, maintenance ofinformation resources for ui by medL p."r.iri"rriri"pro,,otion of transparenc y andfac,itation

;1ff::[ih'J#f"ion; 
improvement ind promotion'or unbiasJ ;;;;;;",.rage or topics or

Note 2. Basis of preparation

(a) Statement of compliance

I1;dfii$i'35Tij:,ffffi:l;.J;*o in accordancewith rnternationar Financiar Reporring

(b) Basis of measurement

The financial statements have been prepared under the historical cost convention.
(c) Going concern basis

The financial statements have been prepared on a going concern basis.
(d) Adoption of new and revised rnternational Fiirancial Reporting standards andInterpretations

During the currenl y.t-1! the organi zatton adopted all the changes to International FinancialReporting standards (rFRS) as iJsued by the t.,t.;;;;ar Accouitid s;;;.ds Board (rASB)that are relevant to its operation, uri are effective fo, acclrnting. periods beginning on I January2020 This adoption did not have a material effect on the i,nunriut ,tut.r.ntr of the organ ization.At the date of approval of these fi.nancial statements, Standards, Revised Standards andInterpretations which were issued ov ir,. Internationut-e..ounting StandaJ, gouro are not yeteffective' Management expects that ihe adoption or tt.r.-nrancial.rreporting standards in futureperiods will not have amaterial effect on the financiar statements of the organization.
(e) Use of estimates and judgments

The preparation of financial statements in accordance with IFRSs requires from Management theexercise of judgment, to make estimates and assump;i;", that influen* it. application ofaccounting principles and the related amounts of assets and liabiliti.r, irron,. und .*p.nres. Theestimates and underlying assumptions are based o, t iriori*r experience and various other factors
h1f,T#:n.,|ixff;:?::'*fo uas,a on knowredg. u'"iruure at that ti*e ea,ar resurts mav

b
b5
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REGIONAL PRESS DEVELOPMENT INSTITUTE
NOTES TO FINANCIAL STATEMENTS

for the year ended December 31,2020
(all antourtts are in UAH, unless otherutise ,stated)

Note 2. Basis of preparation (cont.)

(e) Use of estimates and judgments (cont.)

The estimates and underlying assumptions are revised on a continuous basis. Revisions in
accounting estimates are recognized in the period during which the estimate is revised, if the
estimate affects only that period, or in the period of the revision and future periods, if the revision
affects the present as well as future periods.

(f) Functional and presentation currency

The functional currency of the Organization is the Ukrainian Hryvnia (UAH) Transactions in
currencies other than the functional currency are treated as transactions in foreign currencies.
Management decided to use Ukrainian Hryvnia (UAH) as the presentation currency for financial
and management reporting purposes.

Note 3. Significant accounting policies

The following accounting policies have been applied consistently for all the years presented in
these financial statements and in stating the performance and financial position of the
Organization.

Foreign currency translation

(i) Transactions and balances

Transactions in foreign currencies are initially recorded by the Organization at their respective
functional currency rates prevailing at the date of the transaction.

Monetary assets and liabilities are translated into the functional currency at the rates ruling at the
end of the reporting period. Foreign exchange income and losses, arising from transactions in
foreign currency, and also from translation of monetary assets and liabilities into the functional
culrency at the rate ruling at the end of the year, are recognized in financial income or losses.

(ii) Presentation cut'rency

As the presentation and functional currencies are the Ukrainian Hryvnia (UAH) no relevant
transl ati on- differences ari se.

Propertv. nlant and equipment

Properfy, plant and equipment are measured at cost less accumulated depreciation and impairment
losses.

Depreciation is recognized tn profit or loss on the straight-line method over the useful lives of each
item of property, plant and equipment. Useful lives applied for the current and comparative periods
are as follows:

Type of Asset
Computers and office equipment
Furniture
Other equipment

Years
2-5

4
I
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REGIONAL PRESS DEVELOPMENT INSTITUTE
NOTES TO FINANCIAL STATEMENTS

for the year ended December 31,2020

hll amounts are in UAH, unle,ss otherwise stated)

Note 3. Sisnificant accountine nolicies (cont.)

Prooertv. plant and equipment (cont.)

Depreciation methods, useful lives and residual values are reassessed at the reporting date.

Depreciation starts from the following month of the date an asset is available for use, and

depreciation is fully accumulated when useful life terminates.

Where the carrying amount of an asset is greater than its estimated recoverable amount, the asset

is written down immediately to its recoverable amount.

An item of property, plant and equipment is derecognized upon disposal or when no future
economic benefits are expected to arise from the continued use of the asset. Any gain or loss arising
on the disposal or retirement of an item of property, plant and equipment is determined as the
difference between the sales proceeds and the carrying amount of the asset and is recognized in
profit or loss.

Intaneible assets

Intangible assets are measured initially at purchase cost and are amortized on a straightline basis

over their estimated useful lives. Useful live applied for the current and comparative periods is

equal to 5 years.

An intangible asset is derecognized on disposal, or when no future economic benefits are expected
from use or disposal. Gains or losses arising from de-recognition of an intangible asset, measured
as the difference between the net disposal proceeds and the carrying amount of the asset, are

recognized in profit or loss when the asset is de-recognized.'

Tarseted financine - receivable

Targeted financing - receivable arises when cumulative cash tranches received as at reporting date

to fund program expenses are less than recognized program expenses as at the same date.

Cash and cash equivalents

For the purpose of the statements of financial position and cash flows, cash and cash equivalents

comprise cash at bank. .t

Prepavments and other current assets

Prepayments and other current assets represent regular prepayments to suppliers for goods and

services. These are recognized when cash payments are made and are originally measured in the

amount of payments. Subsequently these are carried at historic cost less impairment provision.

Deferred income

Deferred income represents reallocation from program revenues and other income to the extent of
cash payments received for which expenses will be recognized in future periods.
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REGIONAL PRESS DEVELOPMENT INSTITUTE
NOTES TO FINANCIAL STATEMENTS

for the year ended December 31,2020
amounts tre in UAH, unless otherwise stated

Not 3. Significant accounting policies (cont.)

Tersctcd financine - nayable

Targeted financing represents current balance of settlements with donors of program revenues.
These are recognized when cash tranches are received from donors. During the recognition of
expenses, directly related to specific program activities, these balances are released to program
rwenues in the equivalent amount.

Accruals and other pavables

Accruals and other payables represent liabilities incurred by the Organizations in the course of its
ordinary activities when relevant payments have not yet been settled. These are carried at
amortized cost.

Net fundine oosition

A positive net funding position represents unrestricted resources available to support
organizational operations, which arise from prior activities of the Organizaiton, when expenses
incurred for specific programs and unallocated expenses were less then assets received from
donors for the same purpose and zero targeted financing balances were confirmed by the donors.
Conversely, if expenses incurred for specific programs and unallocated expenses exceed assets
received from donors for the same purpose and zero targeted financing balances are confirmed by
the donor, a negative net funding position arises. At each reporting date net funding position
represents undesignated own funds and property, plant and equipment unrestricted for use less
accrued liabilities, not related to any donor-financed program activities.

Program revenues ::

Program revenues are recogni zedinthe amount of expenses incurred for program activities and
the period when these expenses are incurred. RPDI does not account for contributions to
received in the form of unconditional promises to give or pledges as revenue.

The Organization receives funding from donors.
income, other than funds obtained as grants,
partnership agreements and service contracts.

Leases

The Organization does not have any sources of
sub-grants or under cooperation agreements,

At inception of a contract, the Organization assesses whether a cont'lact is, or contains, a lease. A
contract is, or contains, a lease if the contract conveys the right to control the use of an identified
asset for a period of time in exchange for consideration. To assess whether a contract conveys the
right to control the use of an identified asset, the Organization uses the definition of a lease in IFRS
16 Leases.

The Organizationhas elected not to recognize right-of-use assets and lease liabilities for leases of
low-value assets and short-term leases. The Organi zationrecognizes the lease payments associated
with these leases as an expense on a straight-line basis over the lease term.

At 31 December 2020 and 2019 the Organization does not have lease agreements that require the
recognition of right-of -use assets and related liabilities under IFRS 16.



REGIONAL PRESS DEVELOPMENT INSTITUTE
NOTES TO FINANCIAL STATEMENTS

for the year ended December 3l,2OZ0
ililc r se in (JAH, unless othenvise

mt3. lEgifrcrnt accounting policies (cont.)

f,1re
ErDcnlcs ere recognized on the accrual basis. Program expenses include direct program expensesd dlmrcd joint costs.

Tu.rtarr

A,?Dt is a not-for-profit organization exempt from

Ut E {. Opereting segments

tax and VAT under Ukrainian Law.

A rcpaable segment is a detachable component of the Organization's activities which represents
mein ueas of statutory objectives. The Organization receives financing from donors for
lrylementation of these statutory objectives. Reportable segments are reported in a manner
consisrent with the internal reporting provided to the chief operating decision-maker.

Th qerating components have independent revenues and are managed separately. As the
oIgrnization is established as non-profit NGO, reportable segments'-erpenies are equal to
rdqant nwenues and managed separately from other segments as well. All e*perses are allocated
o spocific reportable segments, except general administrative expenses which could not be
d[rutly dlocated. Like profit and loss items, ateach reporting date all balance sheet items are
dlocated to specific reportable segments, except those which could not be allocated.

In each reporting period there were no intra-segment transactions, as well as
ben'een reportabl e segm ents.

integration

Intheyearended 3l
$g'm€nts:

December 2020 and2019 the Organization identified the following reportable

l) Training and education for media professionals;
z)L4gll support and media law education;
3) Promoting of government transparency and facilitation of access to information
4) Improvement of unbiased media coverage of women and minorities,
5) Dwelopment of investi gative j ournali sts' networks;
6) Media Literacy.
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NO'TES "I'O FINANCIA I, S'I'A'I'IIM ]]N'I'S
for thc year ended December 31,2020

'all onttrunl:s orc in u n les,s ol hc ru, i :;e s I a lc d)

Note 4. Operating segments (cont.)

Reportable seg!,rcttts as at and.for the year ended 3l December 2020were as.fbllows:

Training and
eoucatio--n roi Legal suPPoft

meora;--".-- law educationproresslonars

Promoting of
government

transparency
and

facilitation of
access to

information

Development
of

investigative
joumalists'
networks

Improvement
of unbiased

media
coverage of
women and
minorities

Media
Literacy Unallocated TOTAL

I 130 859

(l 130 859)

2 904 260

(2 904 260)

438 634

(438 634)

4 060 t78

(4 060 178)

2750 t5t
(2 750 151)

2267 tt4
(2 267 tr4)

- 13 5_51 196

- (13 55t 196)

23 274 23 271

23 274 23 274

Revenue

Program expenses

Net unallocated income

Change in net funding position

As at 3I December 2020

Non-cunent assets

Current assets

Total assets

Current liabilities

Total liabilities

7 248

44 960

18 615

818 04i

28ll
,15

26 023

2 681 095

t7 627

434 088

14531

69 421

86 85-5

4 047 656

52 208 836 662 451 715 83 9522 856 2707 tt8 4 134 511

122 758 547 416 35 371 3 278 633 516 695 46911 4 547 785

122758 547 416 516 695 4691135 371 3 278 633 4 547 785

11

-.-_l
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NOTES TO FINANCIAL STATEMENTS
for the year ended Deccmber 31, 2020

u n le ss olherw i se stal e d)

Note 4. Operating segments (cont.)

Reportable segntertts a.s at andfor the ytear ended 3l December 20l9were asfollows:

Training and
eoucatio--n tor Legal suPPoft

meora;-- .-- law educationproressronats

Promoting of
government

transparency
and

facilitation of
access to

infomation

Development
of

investigative
journalists'
networks

Improvement
of unbiased

media
coverage of
women and
minorities

Media
Literacy Unallocated TOTAL

911 871

(e11 871)

3 980 791

(3 980 7el)

8,185 398 2318037

(8 485 3e8) (2 318 037)

2 410 8,19

(2 .110 849)

- 18 106946

- (18 106 946)

(182 345) (182 345)

(182 34s) (182 34s)

Revenue

Program expenses

Net unallocated expenses

Change in net funding position

As at 3l Decernber 2019

Non-cunent assets

Current assets

Total assets

Current liabilities

Total liabilities

3 805

262

16 60i

3l6ll
35 395

2 4t8 382

9 669

460 863

l0 056

56 796

7-5 530

2967 9t4
4 067 48 216 2 153 777 470 532 66 852 3A43 444

2t 448 42t 939 3 984 2 285 588 609 966 136 283 784 3 479 992

2t 448 121 939 609 966 136 2833 984 2 28s s88 3 479 992



REGIONAL PRESS DEVELOPMENT INSTITUTE
NOTES TO FINANCIAL STATEMENTS

for the year ended December 3l,Z0Z0
(all amounts are in UAH, unle,ss otherwise state

During 2020, the Organization obtained funding from different donors under grans, sub-grants,
fi nancial support, cooperative and administration agreements:

2020 2019
Program revenues

Deductionfrom revenue

Grants

Sub-grants

Cooperative agreements

Admini strati on agreements

Service agreements

t3 607 076

(ss 880)

18 163 717

(s6 77 t)
13 551 196 l8 106 946

Deduction from revenue represents deferral of revenue in the amount of expenses that will be
recognized in future periods.

Program revenues per type of agreements are presented as foilows:

2020 2019

6 2s3 098

28lt 603

2 772 5s2

1 130 859

638 964

lt 162 t79
3 996 759

2 318 037

686 742

t3 607 076 l8 t63 7t7

Note 5. Revenues

l3



REGIONAL PRESS DEVELOPMENT INSTITUTE
NOTES TO FINANCIAL STATEMENTS

for the year ended December 31,2020
(mrounts are in UAH, unless otherwise

Note 5. Revenues (cont.)

Program revenues by Donors are presented as follows:

Internews Network, Ukraine (U-Media program)

National Democrati c Institute, USA
Danish Ministry of Foreign Affairs, Danida
European Centre for Press and Media Freedom
(ECPMF)

Global Investigative Jornalism Network, Inc
Fojo Media Institute, Linnaeus University
Danish Ministry of Foreign Affairs, EUACI
N- ost (N-vestigative), Germany

European Endowment for Democracy

lnternational Media Support, IMS
Politiken-Fonden

lnternews Europe
The United Nations Educational, Scientific and
Culuml Organization, IINESCO
The International Renai ssance Foundation
tfinistry of Foreign Affairs of the Netherlands,
Marra

US Embassy, Kiev, Ukraine i
Gernran Embassy, Kiev, Ukraine

2020 2019

2 81 I 603{"

2 772 552

2 092 521

3 597 774

2 318 037

6 929 815

2 42t 9t9
686 742

597 581

170 00;

960 354

252 5t0
228 985

775 919 _/

130 859L','

638 964

590 952'
534 302 ,,'

49t tgs '..

331715 ;/
144 023 \.,
106 920 'L

108 846 i;/
76 705 ,./

t3 607 076 t8 163 7r7
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REGIONAL PRESS DEVELOPMENT INSTITUTE
NOTES TO FINANCIAL STATEMENTS

for the year ended December 31,2020
bll amottnts are in UAH, unles.s othenuise state

liote 6. Program expenses

During 2020, the Organization incurred the following expenses directly related to programs

Contracted experts' fees

Grants, awards and incentive payments to
program participants

Events logistics

Employee salaries and related taxes

Production of project content

Translation services

Office rent expenses and utilities
Other direct program expenses

OfIlce materials and supplies

Audit and consulting services

Telecommunication services

Office maintenances

Bank services

Unused vacation expenses and related taxes

Depreciation and amortization

Note

6.1 7 455 810

1 421 881

I 42s 671

1 349 719

908 415

399 439

293 246

99 264

s5 555

45 000

3t 334

22 735

17 38r
t4 887

10 859

2019

6.2

63

7 651 309

49t 250

4 953 472

2 3t5 382

I 636 822

t69 987

277 362

265 102

44 477

t06 250

29 026

19 187

24 897

101 348

21 075

13 551 196 18 106 946

\ote 6.1. Contracted expertso fees

Fees of contracted experts are analyzed by Organization as follows:

B.t deg'ee of cooperation:

Regular contracted experts

Other coniracted experts

2020 2019

5 863 559

1 s92 251

5 600 568

2 050 741

7 455 810 7 651 309
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for the year ended December 31,2020
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Note 6.1. Contracted expertso fees (cont.)

By We of remuneration:

Experts - project activities

Experts - trainers and mentors

Experts - public relations and communication

Experts - legal services

Experts - financial services

Experts - data analysis

Experts - consulting services

By degree of involvement in program activities:

Support of project activities

General coordination of projects

General costs to organization

Note 6.2. Events logistics

Organization and coordination of events
Travel, perdiem and accommodation of program
participants

Reot of premises for program activities

Nof 63. Salaries and related charges

Salaries

Cmribution to social funds

Unused vacations accrual and related charges

2020 2019

3 678 710

| 490 795

899 354

605 490

430 999

343 2t2
7 250

3 398 229

1 675 079

320 707

1 64t 738

432 056

183 500

7 455 810 7 651 309

2020 2019

4 336 092

2 456 787

662 93t

4 853 847

2 181 355

6t6 107

7 455 810 7 651 309

2020 2019

718 103

527 337

180 231

1 770 324

748 146

435 002

| 425 67t 4 953 472

2020 2019

I 106 327

243 392

14 887

I 910 955

404 427

101 348

2 416 7301 364 606
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NOTES TO FINANCIAL STATEMENTS

for the year ended December 31,2020
amounts are in UAH, unless otherwise stated

Note 7. Movement in net funding position

As at I January
Contracted experts' fees not covered by Donor's
funding
Impairment of receivabl es

Exchange differences

Movement in unallocated unused vacation accrual

Other unallocated expenses, net

As at 31 December (413 274) (436 s48)

2420 20L9

(436 s48)

(r34 017\

82 944

75 359

(1 012)

(2s4 203)

(63 e66)

1 255

(1 r0 s82)

(e os2)
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for the year ended December 31,2020
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Note t. Property, plant & equipment

Cost

Balance at I January 2019
Additions
Disposals
Balance at 31 December 2019

Depreciation
Balance at I January 2019
Charge for the year
On disposals
Balance at 3l December 2019

Carrying amounts
Balance at 31 December 2019

Cost
Balance at I January 2020
Additions
Disposals
Belence at 3l December 2020

Depreciation
Balencc at I January 2020
Charge for the year
On disposals
Belence et 3l December 2020

Cerrying amounts
Belence at 3l December 2020

Computer and
office equipment

Non-current low-
value equipment

Total

263 341
7I 817

73 374_ 336 715
7r 8t7

335 158 73 374 408 532

(217 10s)
(42 s23)

(67 38e)
(s e8s)

(284 4e4)
(48 s08)

(zse 628) (73 s74) (s33 002)

75 530 75 530

335 158
67 739_

73 374_ 408 532
67 739-

402 897 73 374 476 271

(zse 628)
(s6 4r4)_

(73 374)_ (333 002)
(s6 414)

(3L6 0421 (73 374) (38e 416)

86 855 86 855
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NOTES TO FINANCIAL STATEMENTS

for the year ended December 31,2020
(all amounts are in UAH, unless otherwise stated)

Note 9. Targeted financing

Targeted financing balances by donors is presented as follows:

Danish Ministry of Foreign Affairs, EUACI
National Democratic Institute, USA
N - ost (N-vestigative), Germany
The United Nations Educational, Scientific and
Culnrral Organization, UNESCO
Politiken-Fonden

Danish Ministry of Foreign Affairs, Danida

lnternews Network, Ukraine (U-Media program)

European Endowment for Democracy

Fojo Media Institute, Linnaeus University

Global Investigative Jornalism Network, Inc

Danish Ministry of Foreign Affairs, Danida

Targeted financing - payable

Targeted financing - receivable

2420 2019

(? 867 783)

(382 010)

(187 070)

(16e s82)
(8s 621)

625 8l r
68 785

34 750

20 453

(s26 68s;

(2 t10 733)

(32 e62)_

96 679

(2 e42267) (2 s73 70r)

The contribution of the Danish Ministry of Foreign Affairs, Danida was spent by 31 March 2020,

Summary of Targeted financing outstanding amounts is presented as follows:

2020 2019

(3 6e2 066)

749 799

(2 670 380)

96 679

(2 942 267\ (2 s73 701)

Note 10. Prepayments and other assets

At each reporting date prepayments and other assets consist of the following:

2020

Prepayments for services .: | 397

t 397

2019

1,397

L 397
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NOTES TO FINANCIAL STATEMENTS
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Note 11. Cash in bank

Cash and cash equivalents at each

USD, EUR and UAH.
reporting date include accounts opened with Procredit Bank rn

2020

Cash in bank denominated in EUR

Cash in bank denominated in UAH
Cash in bank denominated in USD

3 296 460

Note 12. Accruals and other payables

At each reporting date accruals and other payables consist of the following:

2420

2019

2 084 t68
1 198 070

14 222

| 869 753

988 171

11 914

2 869 838

2019

Payables to regularly contracted experts

Payables for goods and services

Provision for unused vacation

Provision for audit services

Payroll, related taxes and contributions

At each reporting date deferred income consist of the following:

Deferred income on restricted in use PPE

Defened income on unrestricted in use PPE

303 644

271 677

t31 t34
45 000

17 409

t62 243

98 388

4t6 475

45 000

tt 976

768 864 734 082

2020 2019

55 880

30 975

46 t84
29 346

86 855 75 530

Note 14. Related party transactions

The Organization is managed by the Board of Directors.

For the purposes of these financial statements, parties related if one party has the ability to control
the other party, is under common control, or can exercise significant influence over the other party
in making financial or operational decisions. In considering each possible related party
relationship, attention is directed to the substance of the relationship, not merely the legal form.
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REGIONAL PRESS DEVELOPMENT INSTITUTE
NOTES TO FINANCIAL STATEMENTS

for the year ended December 31,2020
(all amounts are in UAH, unless othenuise stated)

Note 14. Related party transactions (cont.)

According to these criteria the related parties of the Organization are divided into the following
categories:

a. Key management personnel;
b. Members of the Board of Directors.

Transactions with related parties for the year 31 December 2020 and 2019 were as follows:

Key mnnagement remuneration - Payroll, unused vacution und related taxes

2420 2019

a. Key management personnel 534 047 992 732

534 047 992 732

Services - Contracted experts' remuneration

20192020

a. Key management personnel

b. Members of the Board of Directors

Outstanding balances with identified related
follows:

;

Payablesfor goods and senices

a. Key management personnel

b. Members of the Board of Directors

198 964 572 954

parties as of 31 December 2020 and 2019 we as

2020 2019

lq8 964

440 973

13 I 981

50 181

8 t62
50 181

8 t62

58 343 58 343

Note 15. Contingent liabilities

Pension and other liabilities

Organization's employees receive pension benefits from the State Pension Fund, a Ukrainian
Government organization, in accordance with the applicable laws and regulations of Ukraine. The
Oryanization is obliged to contribute a specified percentage of salaries to the State Pension Fund
to finance the benefits. The only obligation of the Organization with respect to this pension plan
is to make the specified contributions based on salaries.

As af 3l December 2020 and 2019, the Organization had no significant liabilities for any
zupplementary pension payments, health care, insurance or retirements indemnities to its current
or former employees.



REGIONAL PRESS DEVELOPMENT INSTITUTE
NOTES TO FINANCIAL STATEMENTS

for the year ended December 3l,Z0Z0
(all amounts are in UAH, unless otherwise state

Note 15. Contingent liabilities (cont.)

Short-term lease commitments

As at 31 December 2020 and 2019 short-term lease commitments of the Organization amounted
to EUR 179 868 and UAH 272 844 respectively.

Note 16. Events after reporting date

On 7 February 2021, the Organization signed a new cooperative agreement with National
Democratic Institute, USA for 2 years with the total estimated amount is usp 33g 471.

On 2 July 202L, the Organization signed a new agreement with International Media Support, IMS
for 1,5 years with the total amount is EUR 66 gg6.

on 30 July 2021, thgorgali zation signed a new agreement with European Centre for press and
Media Freedom (ECPMF) for 9 months with the roAl amount is EUR tJs so:.

On l7 November 2027 Management of Regional Press Development Institute authorized these
financial statements for issue.

?2


