
Rеgiопдl Prcsý Development Iцýtitute

,.,,,,, ,.,..,.,о"

RрDIррп
Financial R€роrt
December 31,2015



CoNTENTS

Independent Auditors' Report

Statement of profit or 1oss and other comprehensive income

Statement of financial position

statement of cash flows

Notes to the Гrnancial statements

Раqе

|-2

a
J

4

5

6 -26



Audit . Тах. Advisory

Rчssеll Bedford RCG
Marling address: Те|.: +38 044 281 23 40

Ukrаiпе, Kyrv о4071 Tel.: +38 ф4281 23 44

5 ýpaska st.

бh flоог
E-mail: in{o@russellМford.com.ua
rrrrww. russellbedfoгd.com. ua

то

INDEPENDENT AUDITORS, REPORT

МЛNАGЕМЕNТ ОF REGIONAL PRESS DEVELOPMENT INSTITUTE

Report оп the financialýtatemenB

We havb audited the accompanying t'inancial statements of jtЕGlОЛИl, PjtДSS DEI/ELOP\{ENT
INSTITUTE (the "Organization") оп pages ? to 26 which соmрrisе statement of financial position as

at 3 l DесеmЬеr 20l 5, and the sиtements of рrоfit оr loss and other соmрrеhепsiче income and cash

flows fог the уеаr ended. апd а summаrу of significant ассочпtiпg policies and other explanatory

information

М апа ge m е п t' s re sроп s i Ь i l i ty .fo r t he Ji папс i а l s t ate mе пt s

Management is гesponsible for the рrераrаtiоп of tlnancial statements that give а trче and thir view in

ассоrdапсе with International Fiпапсiаl Reporting Standards and fоr such iпtеrпаl сопtrоl as the

Management determines is песеssаrу to enable the рrераrаtiоп ol t'inancial statements that аrе frее

frоm mаtегiаl missиtement, whеthеr due to frачd ог еrrоr.

Дud i lors' respons i Ь i l iф

Очr responsibility is to express att орiпiоп оп these fiпапсiаl statements based оп оur audit. We

conducted очr audit in ассоrdапсе with lпtеrпаtiопаl Standaгds оп Auditing. Очr audit procedures

also included the additional рrосеdчrеs, Iпtеrпаtiопаl Stапdагds оп Auditing геqчirе that rve comply

with ethical rеqчirеmепts and plan апd реrtЬrm the audit to obtain rеаsопаЬlе аssчrапсе r,vhether the

financial statements аrе fгее frоm material misstatement.

Ап audit involves реrfоrmiпg ргосеdurеs to obtain audit evidence аЬочt the amounts and disclosures

in the t'inancial statements. The рrосеdчrеs selected depend оп the auditor's judgment, including the

aýýessment of the risks of material misstatement of the financial statements, rvhether dче to fraud оr

еrrоr. In making those risk assessments, the auditor considers internal сопtrоl rеlечапt to the entity's

ргераrаtiоп of financial sиtements that give а true апd fаir view in оrdеr tcl design audit рrосеdчгеs

that аrе аррrорriаtе in the сirсчmsИпсеs, but not fоr the рuгроsе of expresstng ап орiпiоп cln the

effectiveness of the entity's internal сопtrоl. Ап audit also includes evaluating the аррrорriаtепеss of

ассочпtiпg policies used and the rеаsопаЬlепеss of accounting estimates. if апу, made Ьу the

mапаgеmепt. as well as evaluating the очеrаlI presentation of the financial statements.



We believe that the audit evidence we have оЬиiпеd is sufficient and аррrорriаtе to provide а basis for

оцr ачdit opinion.

Орiпiоп

ln оцr opinion, the financial sиtements give а trче апd fаir view оf the financial psition of the

Organization as at 3l DесеmЬеr 2015, and of its financial реrfоrmапсе апd its cash flows fоr the уеаr

then ended in ассоrdапсе with International Fiпапсiаl Reporting Standards.

lrina Shtefanyo

Managing раппеr

Russell Bedford RсG LLC
5 Spaska Strееt,6Й flооr

0407I, Kyiv, Ukгаiпе
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Regional Press Development Institute

STATEMENT ОF PROFIT АГ[D LOSS AГtD OTHER COMPREHENSIVE INCOME
for the уеаr ended 31 December 2015

(iп UДН, uпlеss otherwise stated)

Revenue

Total rечепче

Рrоgrаm expenses

Total expenseý

Uпallocated (ехрепsеs) / iпсоmе

Administrative and other expenses

Financial income, net

Movement in net funding position

Notes

5

2015

9 зз5 292

20l4

5 з|9 з7з

9 335292 5 319 373

9 з35 292 5 зl9 з7з
9 335 292 5 319 373

(32 365)

4 995

(50 574)

7 794

Q7 370) (42 780)



Regional Press Development Instifute

STATEMENT ОF FINANCIAL POSITION
as of 31 December 2015

(iп UAH, uпlеss otherwise stated)

Assets

Nоп-сurrепt assets

Рrореrф, plant and equipment

lntangible assets

Total поп-сurrепt assets

сurrепt Assets

Targeted financing - receivable
Prepayrnents алd other assets

cash in bank

Total сurrепt assets

Total assets

Liabilities And Net Assets
curreпt Liabilities
Targeted Гrnancing - рауаЬlе
Accruals and other payables

Deferred income

Total сurrепt liabilities
Total liabilities

Nеtfuпdiпg positioп
unrestricted

Total net fчпdiпg position
Total liabilities and net funding position

оп 18 ос

Notes 31-12_2015 3|-l2-20l4

10

ll
57 з45 37 859

з 100

57 з45 40 959

l2
1з

|4

128292
358 124

l з8з 019

47 з99
6 981

зт4252
1 869 435 з68 бз2

1 92б 780 409 59l

|2

15

16

| 194778

764 517

57 з45

180 840

250 282
40 959

2 0\6 640 472 0811

2 0lб 640 472 08|

(89 860) (62 490)

(89 860) (62 490)

1 926 780 409 591

financial
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Regional Рrеss Development Instifu te

STATEMENT ОF СЛНý FLOWS
for the уеаr ended 31 DесеmЬеr 2015

(iп tJДН, uпlеss otherwise stated)

2015

Cash flow from ореrаtiпg activities

Cash received to cover program services

Сurrепсу exchange, net results

Total cash received

Cash paid to regular contracted experts,

remuneration

Cash paid to suppliers for services and goods

directly related to program services

Cash paid to employees, salaries

Cash paid to other contracted experts, rеmuпеrаtiоп

Cash paid to cover payroll and other salary related

taxes

Саsh paid to cover office rent and utilities

Cash paid to сочеr bank services

Cash paid to cover audit service

Cash paid to сочеr telecommunication services

Total cash paid

Net cash provided from operating activities

Operating exchange difference

Net increase for the уеаr

cash in bank
Beginning
Net increase for the уеаr
Cash in bank, ending

|0зl7 027

99 9lз

20l4

5 067 823

з26 490

10 41б 940

3 2|з 947

2 99l' 778

L 2|з 797

1 048 0з7

484 36l
209 172

зб 62з

35 000

20 54з

5 394 313

2 022926

| 729 4зз

584 823

т75 496

476 9|6
165 111

27 з79
18 700

19 l00

9 253 258 5 219 884

1 163 682 |74 429

(94 9l5) (42 005)

1 068 767 1з2 424

3|4252
l 068 767

181 828

|з2 424

1 383 019 зl4252



REGIONAL PRESS DEVELOPMANT INSTITUTE
NOTES ТО FII\ANCIAL STATEMENTS

for the уеаr ended 31 DесеmЬеr 2015

(all аmоuпts are iп (JДН, uпlеss otherwise stated)

IYote 1. l\ature of activities

Regional Press Development Institute (RPDI оr the "Organization") is the non-profit non-
goveшlment organization, incorporated under Ukrainian law as а legal entity in 2006. It has

neither shaTe capital, nor retained earTings. The main goveming body of the Organization is the

Board of Directors. RPDI is based in Kiev, UkTaine: Georgievskiy 7, office 407-408.

In 2015, RPDI main areas of сопсеrп were as follows:

- regulaT and demand-driven training and education fоr media professionals;
- 1egal support to jomnalists and media рrimаrilу in areas of prepublication screening,

defamation cases and access to information;
- rеgulаr support to investigative journalists;
- partnership opportunities and the exchange of information and experience between

media outlets of Ukraine and other countries through interTrships, strrdy tours;
- maintenance of information resouIces, suсh as media rеsеаrсh and manuals, for access

Ьу media professionals;
- promotion of transparency and facilitated access to information;
- improvement and promotion of unbiased media coverage of topics of public

significance.

Throughout 2015, RPDI has kept its position as а leadeT in training, developing and supporling
networks of investigative reporters and one of the leaders in providing special trainings for
journalists and media employees. А11 рrоgrаms ruп Ьу RPDI are designed to address
journalists' immediate needs апd fill in their professional gaps. List of RPDI ttaining courses
includes:

- datajournalism & yiz:u;allization workshops for beginners;
- programming skills & project development workshops for experienced jourTralists;

- digital sесuriф workshops;
- increasing safery and reporting skills in conflic zones,
- seminms on managemerrt of municipal and state-owned media;
- seminars on the subject of Еurореап integration.

Besides trainings, activities to support investigative journalists in 2015 included hosting of 7th

National Сопfеrепсе fоr Investigative Journalists, participation in Global Investigative
Journalism Conference in Lillehammer (RPDI fundraised to provide travel grants to Ukrainian
journalists to visit the Сопfеrепсе), administration of closed fb group of investigative
journalists - as а communication platform, competition of regional journalists for best
investigations, grants to support selected investigations to support selected investigations, рrе-
publication screenings to support selected investigations, pre-publication screenings and fact-
checkings. In 2015, RPDI joined N-vestigate project, initiated Ьу Gеrпmап NGO - N'ost and

supported Ьу Geman Federal Ministry for Economic Co-operation and Development. N-
vestigate is а joint project Ьу n-ost and four research networks fтоm Аrmепiа, Georgia,
Moldova and Ukraine, which goal is to fоstеr transnational and cToss-border investigations.



REGIONAL PRESS DЕЧЕLОРМАNТ INSTITUTE
NOTES ТО FINAI\CIAL STATEMENTS

for the уеач ended 31 DесеmЬеr 2015

(all аmоuпts are iп UДН, uпlеss otherwise stated)

Note 1. Nature of activities (cont.)

Having а strong team of its media lawyers and maintaining the regional nefirzork of lawyers а11

over UkTaine, RPDI renders а comprehensive legal support and media law education to
journalists and media that helps journalists to stand for theiT riфts mоrе effectively, diminishes
external pressures and self-censorship, and allows them producing mоrе professional stories.
Besides mentioned above pre-publication screenings, legal support includes oral and rvritten
consultations, compilation of procedural documents and information requests, assistance in
court cases, including petitions to the Еurореап Соurt for Нumап Rights (ECHR), filing
requests to the authorities following the results of investigations to ensure reaction of the роwеr
to rечеаlеd violations and legislation activiф. Consultations сочеr uride variety of issues

starting from gatheringipublishing data to рrореr registration of media and status of freelance
journalists. Court cases and procedural documents primarily relate to defamation lawsuits with
substarrtial damage claims; appealing of denies in access to public information; other violations
of journalism rights including attacks, counteracting photo/video recording in public places.

Media law education for journalists and media professionals in 2015 involved media 1aw

webinars, which allowed participants to receive training оп media law and provided
орроrhшiý for journalists to address апу of theiT сопсеrпs and questions as to media laws and
legal trainings for investigative joumalists оп latest legal developments and mitigations of legal
risks in their investigations. Aiming to increase professionalism of lawyers, who deal with
media laws & regulations, in 2015 RPDI (together with CEELI Universiф in Prague) ran the

educational рrоgrаm for lawyers from all regions of Ulcaine.

With the support of Czech Foreign Ministry and Council of Europe in 2015 and with
collaboration of its Czech раrЬrеr NGO Transitions, RPDI monitored 85 key governmental
websites, including websites of Verkhovna Rada of Ukraine, Office of Prosecutor and Security
Service of Ukraine; 45 websites of hiфеr courts and 50 websites of regional govffnments. The
pýect is sочфt to increase governmental transparency thrочф better passive access to public
information at governmental websites Ьу media and рйliс as well as foster state's commitment
to е-gочеrпапсе development. The rating of authorities monitored is published annually.

In 2015, RPDI joined the project, which aim was to improve the transparency of government

and fight comrption in Ukraine, As а part of the project, RPDI апd its parbrers collectcd,
checked and digitalized очеr 15 000 declarations of government officials. RPDI lawyers
developed legal documents to explain the legal basis for public access to such declarations,
submitted requests to the authorities/officials, who refused to provide declarations, filed
rеlечапt lawsuits and provided advice and other legal assistance to partners and journalists, who
were doing investigations based оп published declarations. RPDI efforts were aimed at setting

standards for legal practice on complaints regarding failures to provide public information.
RPDI also had the орроrtuпЦ to train journalists and civic activists working with the

declarations to analyze the data indicated in the declarations, and to identiф discrepancies
between the declarations and open registers and the actual wealth.

In 2015, RPDI continued its cooperation with National Democratic Institute on project оп the

role of women in politics. The project aims to improve the balanced and objective media
7



REGIONAL PRESS DEVELOPMANT INSTITUTE
NOTES ТО FINANCIAL STATEMENTS

for the уеаr ended 31 DесеmЬеr 2015

(all аmоuпts are iп UДН, uпlеss otherwise stated)

Note 1. Nаturе of activities (cont.)

сочеrаgе of rrzomen leaders, making them mоrе visible in the lJkrainian media, which is now
traditionally dominated Ьу men. А key direction of the project - the campaign "Ask а woman"
is designed to help journalists to engage more women as experts and news sоurсеs. Within the

scope of tШs project, RPDI launched and still rчппiпg а campaign website against sexism in
politics, media and everyday life - Povaha.org.ua.

LIST ОF PROJECTS IN PROGRESS

lf.)
t-(

N
l

6)
lr
сý
ar,

t)
9
б)

L
tJi

Еq)z

in cooperation with CEELI Universiф, Czech Republic: legal aaining for lawyers
from all regions of Ukraine (USD 8 000).

in cooperation with International Renaissance Foundation, Llkraine: trainings fоr
regional journalists on EU integration (UAH 139 040).

in cooperation with Democratic Society East, Poland and Polish-Canadian
Рrоgrаm to Support Dеmосrасу: comprehensive рrоgrаm for regional investigative
journalists, which embraces trainings, grants and legal support (PLN 315 990).

in cooperation with Internews Network: "Increasing Transparency and Countering
Comrption in Llkraine" projoct (USD 72996).

in cooperation with Council of Еurоре, Ukraine: co-funding of monitoring project,

monitoring of transparency of websites of 45 hiфеr courts (E[JR б 390).

in cooperation with Czech Embassy, UkTaine: monitoring of websites of 100

licensed higher Ukrainian Universities (EUR 14 090).

in cooperation with Czech NGO Transitions and National Endowment for
Dеmосrасу: pýect оп capacity building fоr investigative героrtеrs via digital
jounralism schools (USD 32 181).

in cooperation with Gеrmап NGO N-ost: project оп development of trans-national
investigative journalism (ЕUR 16 890).

9
(.)
сl

лЕ?дЁ 2а
фЁЕ к& Е Ё-' \/о

During 2015, RPDI hosted its National Conference of Investigative
Journalists. Conference was supported Ьу U-Media Program, Internews
Network, International Renaissance Foundation, Democratic Society East
and Polish-Canadian Рrоgrаm to Support Dеmосrасу, Fosi (Рrоgrаm on
Independent Journalism), N-ost, Open Socieф Foundation and SCOOP.



REGIONAL PRESS DEVELOPMANT INSTITUTE
NOTES ТО FINANICIAL STATEMENTS

for the year ended 31 DесеmЬеr 2015

(all аmоuпts are iп UДН, uпlеss otherwise stated)

Note 1. Nаtчrе of activities (cont.)

LIST ОF PROJECTS IN PROGRESS (cont.)

lt)g фq.l
-.Еýt ЕЁЁЁtr
оltr о..-БЕ:
fЁЁg9,Е g Е
ЁЕд,Е
.Чъ * 9
9ЕЕt-.-
ljr . о)

ЕЕ 
=ЕъЕЕ5 о

Ф Q9цý d

in 2015, RPDI continued its cooperation with U-Media, wЫсh supported
RPDI activities in the areas of investigative journalism, new media, legal
support arrd training for journalists as well as elections соч9rаgе and legal
advice to journalists (two agreements signed during 2015 - USD б4 403 and
USD 106 143).

in 20l5, RPDI continued its cooperation with National Dеmосrаtiс Institute оп
project on the rоlе of ,wоmеп in politics funded Ьу Swedish Govemment (USD
99 702).

in 2015, RPDI continued its cooperation with Czech NGO Transitions and
Czech Foreign Ministry to monitor websites of central and regional
governments (CZK l 02б 000).

Just as iп20|4, RPDI administered IWPR's series of training workshops fоr
Ukrainian and Russian rероrtеrs оп working in hostile environment, digital
security, professional and ethical standards of covering war.

ý0

trt
tr r-l
rrN
r, о)t.lо
q).=,аи
L

"Strengthening Investigative Reporting in Ukraine" supported Ьу Ilrternews
Network in cooperation rмith the Canada's Department of Foreign Affairs,
Trade and Development.

The development of anti-comrption investigative journalism in the eastern and
southern regions of Ukraine, supported Ьу USA Embassy.

Еуе on Comrption Network, FOJO Media Institute.



REGIONAL PRESS DEYELOPMANT INSTITUTE
NOTES ТО FINAГICIAL STATEMENTS

fоr the year ended 31 DесеmЬеr 201"5

(all аmоuпts are iп UДН, unless otherwise stated)

Note 1. Nature of activities (cont.)

Overall, since 2006, RPDI has successfrrlly implemented mоrе than 75 media supporting
pýects financed Ьу а diverse grочр of donors for mоrе than USD 3.3 million.
RPDI is constantly expanding its competences and its donor network, which currently includes
such international donors and organИations as: Internews Network, National Endowment fоr
Democracy (NED), Intemational Renaissance Foundation (IRF), Intenrational Research &
Exchanges Board (IREX), Media Development Fund (MDF) at the US Embassy, and Alliances
for Quality Education (Community Connections Program), Nationa1 Democratic Institute for
International Relations (USA, funded Ьу the Swedish governmont), Media Legal Defense
Initiative (IlK), Institute for Wаr and Реасе Reporting (IWPR, USA and UK), Danish
intemational pýect SCOOP (managed Ьу FUJ and IMS, funded Ьу Danish then Norwegian
МFА), the Gеrmап Embassy, Polish partner Соmmоп Ечrоре Foundation (funded Ьу
Internationat Solidarity Fund), Czech partner Transitions Online (funded Ьу Czech Foreign
Ministry), Swedish раrtпеr Fojo Media Institute (funded Ьу Swedish Institute), Council of
Errrope, CEELI (Czech republic), Gеrmап раrtпеr N-ost (funded Ьу Gеrmап Ministry of
Foreign Affairs).

Note 2. Basis of рrераrаtiоп

(а) Statement of соmрliапсе
The financial statements have been prepared in accordance with Inteпrational Financial
Reporting Standards (IFRSs) as issued Ьу the IASB.

ф) Basis of mеаsчrеmепt
The financial statements have been prepared under the historical cost convention.

(с) Going сопсеrп basis
The financial statements have been prepared оп а going сопсеrп basis.

(d) Adoption of nerм and revised International Financial Reporting Standards and
Interpretations
During the сrrrrепt year, the Organization adopted а11 the changes to International Financial
Reporting Standards (IFRS) as issued Ьу the International Accounting Standards Board (IASB)
that are relevant to its operations and are effective for accounting periods beginning оп 1

January 2015. This adoption did not have а mаtеriаl effect оп the financial statements of the

Organization.
At the date of approval of these financial statements, Standards, Revised Standards and

Interpretations wеrе issued Ьу the International Accounting Standards Board which wеrе not
yet effective. The Management expects that the adoption of these financial reporting standards
in funrre periods will not have а material effect оп the financial statements of the Organization.

The Board of DiTectors expects that the adoption of these standards in futчrе periods will not
have а material effect on the financial statements of the Organization.



REGIONAL PRESS DЕЧЕLОРМАNТ INSTITUTE
NOTES ТО FINAГICIAL STATEMENTS

for the уеаr ended 31 DесеmЬеr 2015

(all аmоuпts are iп (JAH, uпlеss otherwise stated)

Note 2. Basis of рrераrаtiоп (cont.)

(е) Use of estimates апd judgments
The рrераrаtiоп of financial statements in ассоrdапсе with IFRSs requires frоm Management
the exercise of judgment, to make estimates and assumptions that influence the application of
accounting principles and the reiated amounts of assets and liabilities, iпсоmе and expenses.
The estimates and underlying assumptions are based on historical ехреriепсе and various оthеr
factors that are deemed to Ье reasonable based оп knowledge available at that time. Actual
results mау deviate from such estimates.
The estimates and чпdефiпg assumptions are revised on а continuous basis. Revisions in
accounting estimates are recognized in the period during чrhich the estimate is revised, if the
estimate affects only that period, оr in the period of the revision and futurе periods, if the
revision affects the present as well as future periods.

(f) Functional and presentation сurrепсу
The functional сurrепсу of the Organization is the Ukrainian Нrучпiа (UAH), Transactions in
currencies other than the functional сurrепсу are treated as transactions in foreign счrrепсiеs.
Management decided to use Ulcainian Hryvnia (UAH) as the presentation crrrrency for
financial and management reporting рurроsеs.

Note 3. Significant accounting policies

The following accounting policies have been applied consistently fоr а11 the уеаrs presonted in
these financial statements and in stating the реrfоrmапсе and financial position of the
Organization.

Fоrеigп сurrепсу translation
(n Тrапsасtiопs апdЬаlапсеs
Transactions in foreign currencies аrе initially rесоrdеd Ьу the Organization at their respective
functional сштепсу rates prevailing at the date of the transaction.
Monetary assets and liabilities аrе translated into the functional сштепсу at the rates ruling at
the end of the reporting period. Foreign exchange gains and losses, arising frоm transactions in
foreign сuffепсу, and also from translation of monetary assets and liabilities into the functional
сштепсу at the rate ruling at the end of the уеаr, аrе recognized in profit or loss.
(ii) Рrеsепtаtiоп сurrепсу
As the presentation and functional currencies аrе the Ukrainian Hryvnia (UAH) по relevant
translation differences arise.

propertv. plant and еqчiрmепt
Рrореrtу, plant and equipment аrе meaýured at cost less accumulated depreciation and
impairment losses.
Depreciation is recognized in рrоfit оr loss on the straight-line method over the useful lives of
each item of рrореrtу, plant and equipment. Useful lives applied for the сurrепt and
comparative periods аrе as follows:



REGIONAL PRESS DEVELOPMANT INSTITUTE
NOTES ТО F,INANCIAL STATEMENTS

for the уеаr ended 31 DесеmЬеr 2015

(all аmоuпts are iп UДН, uпlеss otherwise stated)

Note 3. Significant accounting policies (cont.)

Туре of Asset
Computers and office equipment

Furniture

Other equipment

years

2-5

4

1

Depreciation methods, useful lives and residual values are reaýsessed at the reporting date.

Depreciation starts from the following month of the date an asset is available for use, and
depreciation is fully accumulated when useful life terminates.

Where the carrying amount of ап asset is greater than its estimated recoverable amount, the
asset is written down immediately to its recoverable amount.

Ап item of рrореrý, plant and equipment is derecognized upon disposal or when no future
economic benefits are expected to arise from the continued use of the asset. Апу gain оr loss
arising on the disposal оr retirement of ап item of рrореrtу, plant and equipment is determined
as the difference between the sales proceeds and the carrying amount of the asset and is
recognized in profit or loss.

Intangible assets
Intangible assets are meaflrred initially at purchase cost and аrе amortized on а straiфtJine
basis очеr their estimated useful lives, Usoful 1ive applied for the current and comparative
periods is equal to 5 years.
An intangible asset is derecognized on disposal, оr when no futцrе economic benefits аrе
expected from use or disposal. Gains or losses arising from de-recognition of an intangible
aýsot, measured as the difference between the net disposal proceeds and the carrying amount of
the asset, аrе recognized in profit оr loss when the asset is de-recognized.

Targeting fiпапсiпЕ - receivable
Targeting financing - receivable arises when cumulative cash tranches received as at reporting
date to fund рrоgrаm expenýeý are less than recognized рrоgrаm expenses as at the same date.

prepavments and other сurrепt assets
Prepayments and other current assets represent rеgulаr prepayments to suppliers for goods and
services. These are recognized when cash payments are made and are originally measured in
the amount of payments. Subsequently these аrе carried at historic cost less impairment
provision.

cash and cash equivalents
Fоr the purpose of the statements of financial position and cash flows, cash and cash
equivalents comprise cash at bank.



REGIONAL PRESS DEVELOPMANT INSTITUTE
NOTES ТО FINA}ICIAL STATEMENTS

for the уеаr ended 31 DесеmЬеr 2015

(all аrпоuпts are iп UДН, uпlеss otherwise stated)

Note 3. Significant accounting policies (cont.)

Deferred iпсоmе
Dеfеrrеd income rерrеsепts reallocation frоm program revenues and other income to the extent
of cash payments made for which expenses will Ье recognized in future periods.

Targeting finaneing - pavable
Targeting financing represents current balance of settlements with donors of program revenues,
These are recognized when cash ffanches are received from donors. Drrring the recognition of
expenses, directly related to specific рrоgrаm activities, these balances аrе released to рrоgrаm
revenueý in the equivalent amount.

Ассruаls and other pavables
Accruals and other payables represent liabilities incurred Ьу the Organizations in the course of
its ordinary activities when relevant payments have not yet been settled, These are саrriеd at
amortized cost.

Net fчпdiпg position
А positive net funding position represents unrestricted resources available to support
organizational operations, which arise from рriоr activities of Organйation, when expenses
incurred for specific programs and unallocated expenses wеrе less then assets received frоm
donors for thе same purpose and zero targetiлg financing balances vrеrе сопfirmеd Ьу the
donors. Conversely, if expenses incurred for specific programs and unallocated expenses
exceed assets received from donors for the same purpose and zero targeting financing balances
аrе confirmed Ьу the donor, а negative net firnding position arises. At each reporting date net
funding position represents undesignated оwп funds and рrореrtу, plant and equipment
unrestricted for use less accrued liabilities, not related to апу donor-financed рrоgrаm activities.

рrоgrаm rечепuеs
Рrоgrаm rечепuоs are recognized in the amount of expenses incurred fоr рrоgrаm activities and
in the period when these expenses аrе incurred. RPDI does not account for contributions to Ье
received in the form of unconditional promises to give or pledges.

The Organization receives funding from donors. The Organization does not have any sources of
income, other than funds obtained as grmЬ, sub-grants оr uпdеr cooperation agreements,
partnership agreements and service contracts.

Expenses
Expenses are recognized оп the accrual basis. Program expenses include direct рrоgrчш1
expenseý and allocated joint costs.

тах status
The Foundation is а not-for-profit organization exempt from income tax and VАТ under
Ukrainiarr Law.
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REGIONAL PRESS DEVELOPMANT INSTITUTE
NOTES ТО FINAПICIAL STATEMENTS

for the уеаr ended 31 DесешЬеr 2015

(all аmоuпts are iп UAH, uпlеss otherwise stated)

Г{оtе 4. Operating segments

А rероrtаЫе segment is а detachable component of the Organization's activities rvhich
represents main areas of statutory objectives. The Organization receives fiпапсiпg from donors
fоr implementation of these statutory objectives. RероrtаЬlе segments аrе rероrtеd in а mаппеr
consistent with the internal reporting provided to the chief operating decision-maker.

The operating components have independent revenueý and are managed separately. As the
Organization is establishod as non-profit NGO, rороrtаЬlе segments expensеs are equals to
relevant revenues and managed separately frоm other segments as well. All expenses аrе
allocated to specific reportable segments, except general administrative expenses which could
not Ье directly allocated. Similar to profit and losses, at each reporting date all balance shoet
items аrе allocated to specific reportable segments, except those which could not Ье allocated.

In each reporting period there wеrе по intra-segment transactions, as well as vertical integration
between rероrtаЬlе segments.

In the уеаr ended 31 December 2015 the Organization identified the following reportable
segments:
1) Training and education fоr media professionals;
2) Legal support and media law education;
3) Promoting of government transparency and facilitation of access to information;
4) Improvement of unbiased media coverage of women and minorities;
5) Development of investigative journalists' neМorks;
6) Organization development.
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REGIONAL PRESS DEYELOPMANT INSTITUTE
NOTES ТО FINAГICIAL STATEMENTS

for the уеаr ended 31 December 2015

(all аmоuпts are iп UAH, uпlеss otherwise stated)

Reportable sеgtпепts as at апdfоr theyear епdеd 31 Deceпber 2015 were asfollows:

Тrеiпlпgепd Legrlýnpport
еdчсдtiоп for rпd mеrllд

medir law edncation

рrоfеsвlопеls

Development of
lnvestigative
jочrпаlisЫ
networký

Proпoting of
government
trапýршспсу

впd fдсllitдfiоп
of rccess to
lпfоrmаtiоп

Imрrочепrепt
оfчпьlаsеd

mеdiд
сочGrдgе of
wоm€п rnd
minorlties

organization
developmcпt

unallocated тотлL

зз5269з 1 9ll 0з0

(3 з52 693) (l 9l1 030)

2287 389

(2 287 389)

t 1887и
(1 188 79б)

548 740

(548 740)

мФ4
(466Ц\

- 9зз5292

- (9З35292')

(27 з70) (27 з10)

(27 370, (27 310,

Revenue

Progm ехропsеs

Net unaЦocated ехрffеý

Сhrпgе iп пеt fчпdlлg posltion

дs at 3 l DесепЬеr 201 5

Nоп-счrепt аýs€в

cшent Nеь
Total rýetý

curent liabilities

Total llrbilities

20 607

874 бз9

|1 169

582 067

14иl
242л1

7 269

63 903

з з72

98 зз8

287

6776 735

57 345

1 869 435

a)5 246 593 Езб 257 018 7| l12 l0l 710 7шз 1 92б 780

958 498 381 и1 305 45l 91 040 25зч1 262аз 2 0lб й0
958 498 38t lиl зш 0t7 91 м0 25зу27 26хв 2 01б 640

15



REGIONAL PRESS DE\rELOPMANT INSTITUTE
NOTES ТО FINANCIAL STATEMENTS

for the уеаr ended 31 DесеmЬег 2015

(all аmоuпts are iп UAH, uпlеss otherwise stated)

Reportable sеgmепts as at апdfоr theyear епdеd 3l DесепЬеr 2014 were asfollows:

Treiningand Legelпrpport
edtrcation for and media

mеdiд lrw ednвtion
prof€sýionrlý

Promoting of
govcnrment
trапýраrепсу

апd faemtдtiort

of lcceýý to
iпfоrmаtlоп

Devolopment of
inveýtigrtlYe

Journдliýtý'
networks

Imрrочеmепt
оfчпьiдsеd

mоdlд
coverage of
wоmеп дпd
minorities

Organization
development

Uп.llocдte.l TOTAL

2654594 l 585 616

(2 654 594) (l 585 616)

35| 72|

(з5l 721)

526 910

(52б 9l0)

200 5з2

(200 532)

- 5 3|9 з7з

_ (5 з19 373)

(42 780) (42 780)

(42 780) (42 780)

Rwenue

Progrш ехlвщеs

Net unallocat€d expenses

Change iп net fundlпg positlon

As at 3l DrcепЬеr 2014

Non-cшent assets

cursnt msetý

Totrl asets

сшепt liabilities

тоtдl liдьilitlеs

20,и0
15з 626

12209

9l |Е2

2 708

ll 953

4 057

87 985

1 545

7 828 16 048

40 959

з68 бз2

174 06б l03 401 14 бб1 92 м2 9 373 1б 0,18 409 591

178 006 749|1 |2 1|,l l09 612 зб 544 60 891 472 08|

178 fiБ 749l| lz |l7 l09 б12 36 544 60891 472 08l
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REGIONAL PRESS DEVELOPMANT INSTITUTE
NOTES то F,INAI\сIAL STATEMENTS

for the уеаr ended 31 December 201,5

(all аmоuпts are iп UAH, uпlеss otherwise stated)

Note 5. Rечепuеs

During 2О|5, the Organization obtained funding from different donors чпdеr grшs, sub-grants,

cooperative, partnership, administration and service agreements :

2015 20l4
Program revenues

D еduсtiоп frоfп rеv епuе

Sub-grant

Grant

Partnership agreement

Services agreement

Cooperative agreement

Administration agreement

9 38з 98з

(48 б91)

5 з22 590

(3 2|,7)

9 335292 5 319 373

Deduction from revenue represents deferral of rечепuе in the amount of expenses that will Ье

recognized in future periods

Рrоgrаm revenues реr фре of agreements аrе рrеsепtеd as follows:

2015 20l4
3 846 889

2 080 809

1 591 179

| |85 742

55l 740

12,7 624

з з|з 99з
707 0|4
540 158

2з4 5|5
526 9|0

9 383 983 5з22 59о
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REGIONAL PRESS DEVELOPMANT INSTITUTE
NOTES ТО FINAIЧCIAL STATEMENTS

fоr the уеаr ended 31 DесеmЬеr 2015

(all аmоuпts are iп UДН, uпlеss otherwise stated)

Note 5. Rечепuеs (cont.)

Рrоgrаm rечепчеs Ьу Donors аrе presented as follows:

Intemews Network, UkTaine (U-Media program)

The Institute of War and Реасе Reporting, USA
Transitions, Czech Republic / Ministry of Foreign
AffaiTs of the Czech Republic
Internews Network, Ukraine (Increasing

Тrапsраrепсу and Countering Comrption in
Ukraine)
International Renaissarrce Foundation, Ukraine
National Democratic Institute, USA
Democratic Society East, Poland
Internews NeМork, Ukraine i Canadian
International Development Agency
N - ost (N-vestigative), Gеrmапу

Czech Embassy, Kiev, Ukraine
Transitions, Czech Republic / National
Endorмnment fоr Democracy, USA
CEELI Institute

Council of Europe

Fojo Media Institute, Sweeden

US Embassy, Kiev, Ukraine
Foundation "Open Sосiеф Institute"

Gеrmап Embassy, Kiev, Ukraine

2015 2014

2527 |68

1 I85 742

1 0зз 7з4

793 980

60l 128

551 740

548 754

525 742

425 505

342 509

274 256

181 385

|27 62з

101 804

97 292

65 621,

3 048 035

2з4 514

522 7|4

l05 092

526 9l0

265 958

66 785

l7 445

2|7 94|

з1,7 |96

9 383 983 5 322 590

18



REGIONAL PRESS DEVELOPMANT INSTITUTE
NOTES ТО FINANCIAL STATEMENTS

fоr the уеаr ended 31 DесеmЬеr 2015

(all аmоuпts are iп UДН, uпlеss otherwise stated)

Note 6. Program ехрепýеý

Dчriпg 2015, the Organization iпсчrrеd the fоllойпg expensos directly related to рrоgrаms:
Note

Contracted experts' fees 7

Еmрlоуее salaries and related taxes
Travel, per diem and acoommodation оfрrоgrаm
participants
Office rent expenses and utilities
Rent of premises for рrоgrаm activities

Telecommunication services

Unused vacation expenses and related taxes

cost of materials used

Bank services

Audit services

Depreciation and amortization

Other direct рrоgrаm expenýes

Rеgчlаr contracted experts

Other contracted experts

Support of project activities

General coordination of proj ects

Gепеrаl costs to organization

2015 2014

5 323 865

| 542291'

1 470 458
202 565

|99 243

|96 44l
1 15 265

106 758

зб бl,|
20 000

6 9з5
1 14 854

2 859 бl8
929 764

859 175

166 698

288 188

20 992
49 74з

5| 729

27 з85
35 000

22977
8 104

9 335292

Note 7. Contracted experts'fees

Fees of contracted experts аrе mtalyzed Ьу the Organization as follows:

Ву degree of соореrаtiоп:

2015

3 380 б46

l 94з 2l9
5 323 8б5

5 319 373

20|4
| 832798
1 026 820

2 859 б18

2015

4 024 579

717 579

581 707

20l4
2 193 865

499 908

165 845

5 323 8б5 2 859 б18
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REGIONAL PRESS DEVELOPMANT INSTITUTE
NOTES ТО FINANCIAL STATEMENTS

for the уеаr ended 31 DесеmЬеr 2015

(all аmоuпts are iп UДН, uпlеss otherwise stated)

Note 8. Salaries and related charges

Salaries

contributions to social funds

Unused vacations accrual and related charges

Note 9. Мочеmепt in пеt funding position

As at 1 January

Exchange differences

Movement in unallocated unused vacations rеsеrче

Other unallocated income/(expenses)

As at 31 DесеmЬеr

2015 20l4
I з79 62|
|62 670

170 з56

7l0 289

2|9 475

81 968

l7l2 647 1011732

2015 20l4
(62 490)

4 995
(55 090)

22725

(19 710)

7 794
(з2225\
(18 349)

(89 8б0) (62 490)
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REGIONAL PRESS DEVELOPMANT INSTITUTE
NOTES ТО FINANCIAL STATEMENTS

for the уеаr ended 31, December 2015

(all аmоuпts are iп UДН, uпlеss otherwise stated)

Note 10. Рrореrф, plant & equipment

Cost

Balance at 1 Jапuаrу 2014
Additions
Disposals

Balance at 31 December 20|4

Depreciation
Balance at 7 Jапuаry 2al4
Charge for the уеаr
Оп disposals

Balance at 31 December 2014

Carrying аmочпts
Balance at 31 December 20|4

Ваlапсе at 1 Jапuаrу 2015

Additions
Disposals

Internal transfer

Balanoe at 31 DесеmЬеr 2015

Depreciation
Balance at 1 January 2015

Charge for the year

Оп disposals

Internal transfer

Balance at 31 DесеmЬеr 20l5

Саrrуiпg amounts
Ваlапсе at З 1 DесеmЬеr 2015

Соmрчtеr апd
office equipment

Nоп-счrrепt low-
чаluе equipment

Total

|2,7 з86
22 622

(3 016)

69 098

5 4т7

(2 033)

196 484
28 039

(5 049)

146 992 72 482 2l9 474

(9l796)
(18 507)

1 170

(69 098)

(5 4|7)
2 0зз

(160 894)

(23 924)

з 203

(109 133) (7z 482) (181 615)

37 859 37 859

|46 992

48 690

(3 000)

3 700

72 482

(4 520)

(3 700)

2|9 474

48 690

(7 520)

L96 з82 64262 260 644

(l09 13з)

(29 204)

3 000

(3 700)

(72 482)

4 520

3 700

(181 бl5)
(29 204)

7 520

(139 037) (64 262,) (20з 299)

57 345 51 345
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REGIONAL PRESS DEVELOPMANT INSTITUTE
NOTES ТО FINAI\CIAL STATEMENTS

for the уеаr ended 3L December 2015

(all аmоuпts are iп UДН, uпlеss otherwise stated)

Note 11. Intangible assets

As at each reportng dйе intangible assets represent computer software used for рrоgrаm
activities. Changes in the саrгуiпg amount fully relate to amortйation charge. During 2015

amortization charge is UAH 3 100 (2014: UAH 775). The amounts of cost and accumulated

amortization as at 31 December 2015, 2014 and 1 Jапuаrу 20|4 are presented below:

Cost Accumulated
amortization

Net book чаlче

As at 1 January 2014

As at З1 December 2014

As at 31 Docember 2015 |5 4|7

Note 12. Targeted financing

Targeted financing Ьу donors is presented as follows:

Democratic Society East, Poland
Internews Network, Ukraino (U-Media program)

National Democratic Institute, USA
Internews NeМork, UkTaine / Canadian
Intemational Development Agency
Internews Network, Ukraine (Increasing
Тrапsраrепсу and Countering Соrпrрtiоп in
Ukraine)
Transitions, Czech Republic / National
Endownment for Dешосrасу, USA
Council of Ечrоре

CEELI Institrrte

The Institute of War and Реасе Reporting, USA
US Embassy, Kiev, Ukraine
International Renessance Foundation, Ukraine

Fojo Media lnstitute, Sweeden

31_12_2015 3|-|2-2014

|5 4|7 (1 1 542) 3 875

|5 4|7 (lz 31,7) з 100

(15 417)

(450 1з8)
(218 888)

(187 866)

(|84 224)

(l47 з96)

(6 266)
79 499

з5 400

13 393

зз ziц
(87 985)

14 l55

trb szil
(32 087)

(1 l 953)

(3224|)
(1 0бб 48б) (13з 441)

22



REGIONAL PRESS DEVELOPMANT INSTITUTE
NOTES ТО FINANCIAL STATEMENTS

for the уеаr ended 31 DесеmЬеr 2015

(all аmоuпts are iп UДН, uпlеss otherwise stated)

Note 12. Targeted financing (cont.)

Sчmmаry of Targeted financing outsИnding amounts is presented as follows:

31-12-2015 31-12-2014

Targeted financing - рауаЬlе
Targeted financing - receivable

Prepayments fоr services

Рауrоll taxes and contributions prepaid

Note 14. Cash in bank

Cash and cash equivalents at each

in USD, PLN and UAH,

358 124 6 981

reporting date include accounts opened rvith Procredit Bank

(\ |94 778)

128292
(180 840)

47 399

(1 0бб 48б) (133 441)

Note 13. Рrерауmепtý and other assetý

At each reporting date prepayments and other assets consist of the following:

31-12-2015 3|-12-20l4
350 890

,7 2з4
3 з41

з 640

31_12_2015 31-12-20|4

cash in bank denominated in usD
cash in bank denominated in pLN

cash in bank denominated in uAH
cash in transit

з95 |76

360 105

627 7з8

|43 652

120 458

50 |42

1 383 019 зl4252
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REGIONAL PRESS DE\rELOPMANT INSTITUTE
NOTES ТО FINAЬICIAL STATEMENTS

for the уеаr ended 31 DесеmЬеr 2015

(all аmоuпts are iп UAH, unless otherwise stated)

Note 15. Accruals and other payables

At each rероrtiпg date accruals and other payables consist of the following:

31_12_2015 з1-12-2014

Payables for goods and services

Рауrоl1, related taxes and contributions
provision on unused vacation
provision for audit services

Dеfеrrеd income оп restricted in use РрЕ
Deferred income on unrestricted in use РрЕ

збз 879

20з 74l
|76 897

20 000

27 029

|03 295

84 958

35 000

764 5|7

Note 16. Deferred income

At each reporting date deferred income consists оf the following:

250282

31_12_2015 з1-12-20|4

(41 755)

(15 590)

(7 056)

(зз 903)

(57 345) (40 959)
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NOTES ТО FINAГ[CIAL STATEMENTS

for the уеаr ended 31, DесеmЬеr 2015

(all аmоuпts are iп UДН, uпlеss otherwise stated)

Note 1,7. Related раrф transactions

The organization is mапаgеd Ьу the Board of Directors.

Fоr the pu{poýes of these financial statements, parties are considered to Ье related if one parý
has the йility to control the оthеr pafry, is under соmmоп сопtrоl, or can exercise significant
influence over the other party in making financial оr operational decisions. In considering each

possible related party relationship, attention is directed to the substance of the relationship, not
mеrеlу the legal form.

According to these criteria the related parties of the Organization are divided into the following
categories:

а. Keymanagement personnel;
Ь. Members of the Board of Directors;

Transactions rмith related parties for the уеаr 31 December 2015 and 2014 were as follows:

(а) Кеу mапаgепепt rеmuпеrаtiоп
2о15 2014

Payroll and related taxes 637 838 з20 268

637 838 320268

(Ь) Services

Organizational services

Contracted experts remuneration

2015 20l4
з42735
264 452

195 100

190 535

607 187 385 б35

Outstanding balances with identified related parties as of 31 December 2015 and 20|4:

Payables for goods апd seryices
31-12-2015 зl-t2-20l4

Members of the Board of Directors 77 798

77 798
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REGIONAL PRESS DEVELOPMANT INSTITUTE
NOTES ТО FINANCIAL STATEMENTS

for the уеаr ended 31 DесеmЬеr 2015

(all аmоuпts are iп UДН, uпlеss otherwise stated)

Note 18. Contingent liabilities

репsiоп апd other liabilities
Organization's employees receive pension benefits from the State Pension Frrnd, а Ukrainian
Govemment organization, in accordance чrith the applicable laws and regulations of Ukraine.
The Organizatioп is obliged to contribute а specified percentage of salaries to the SИte Pension
Fund to finance the benefits. The only obligation of the Organization with respect to this
pension рlап is to make the specified contribution from salaries.

As at 31 December 2015, 2014 and 1 January 2014 the Organization had по 1iabilities fоr апу
supplementary pension раlппепts, health саrе, insurance оr retiTements indemnities to its
счrrепt or former employees.

The Organization had no contingent liabilities as at 31 December 2015.

Note 19. Eventý after rероrtiпg date

There wеrе по material events after the reporting period, which affect the financial statements

as at 31 December 2015.
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